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7KH�ELJ�QHZV�LV�WKH�%DKDPDV�LV�FORVLQJ�LWV�ERUGHU�WR�FRPPHUFLDO�DLUOLQH
IOLJKWV�IURP�PRVW�FRXQWULHV��LQFOXGLQJ�WKH�8�6���DW�PLGQLJKW�WRGD\�
+RZHYHU��WKDW�GRHVQ¶W�PHDQ�\RX�FDQ¶W�IO\�WR�WKH�%DKDPDV�IURP�LWV�ELJJHVW
PDUNHW�IRU�YLVLWRUV�

,Q�PDNLQJ�WKH�DQQRXQFHPHQW��3ULPH�0LQLVWHU�+XEHUW�0LQQLV�VDLG�WKHUH�LV
DQ�H[FHSWLRQ�IRU�SULYDWH�MHW�DUULYDOV��+RZHYHU��WKH�H[HPSWLRQ�FRPHV�ZLWK
VHYHUDO�UHTXLUHPHQWV�

+HUH¶V�ZKDW�\RX�QHHG�

$�YDOLG�&29,'����WHVW�ZLWK�D�QHJDWLYH�UHVXOW�IURP�DQ�DFFUHGLWHG�ODE�
7KH�%DKDPDV�FXUUHQWO\�GRHV�QRW�DFFHSW�5DSLG�$QWLJHQ�RU�$QWLERG\
�,J*�,J0��

7KH�WHVW�PXVW�KDYH�EHHQ�WDNHQ�ZLWKLQ����GD\V�RI�\RXU�DUULYDO�GDWH�

<RX¶OO�QHHG�WR�DSSO\�IRU�D�7UDYHO�+HDOWK�9LVD��7KH�DSSOLFDWLRQ�FDQ
EH�IRXQG�KHUH�

:KHQ�\RX�DSSO\�IRU�WKH�YLVD��\RX¶OO�QHHG�WR�XSORDG�\RXU�WHVW��([HPSWLRQV
IRU�$PHULFDQ�YDFDWLRQHUV�LQFOXGH�FKLOGUHQ�XQGHU����\HDUV�ROG�DQG�\RXU
IOLJKW�FUHZ��LI�WKH\�ZLOO�EH�LQ�WKH�FRXQWU\�IRU�OHVV�WKDQ����KRXUV�
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2QFH�\RX�DUH�WKHUH��\RX¶OO�QHHG�WR�FRPSO\�ZLWK�UXOHV�DERXW�PDVN�ZHDULQJ�
7KH�SHQDOW\�IRU�GLVREH\LQJ�WKHP�LQFOXGHV�D�ILQH�RI������RU�XS�WR�D�PRQWK
LQ�MDLO��RU�ERWK�

5XOHV�RQ�ZHDULQJ�PDVNV�LQFOXGH�ZKHQ�\RX�DUH�DW�WKH�DLUSRUW��FKHFNLQJ�LQWR
RU�RXW�RI�\RXU�KRWHO��XQWLO�\RX�DUH�VHDWHG�LQ�D�UHVWDXUDQW��DQG�RWKHU�SODFHV
VXFK�DV�WD[L�OLQHV��<RX�GRQ¶W�KDYH�WR�ZHDU�D�IDFH�PDVN�DW�WKH�EHDFK��EXW�\RX
GR�QHHG�WR�ZKHQ�\RX�DUULYH�DQG�GHSDUW��:KLOH�H[HUFLVLQJ�\RX�QHHG�WR�KDYH
D�PDVN�YLVLEOH��EXW�\RX�RQO\�QHHG�WR�ZHDU�LW�EHIRUH�DQG�DIWHU�

&UHDWLQJ�D�EXEEOH�IRU�SULYDWH�MHW�DUULYDOV�PDNHV�VHQVH��$YHUDJH�VSHQG�SHU
SULYDWH�MHW�DUULYDO�LV�RYHU����������H[FOXGLQJ�UHIXHOLQJ�DQG�RWKHU�DLUSRUW
IHHV�DQG�VHUYLFHV��3DVVHQJHUV�DUULYLQJ�RQ�WKH�DLUOLQHV�DYHUDJH�VSHQGLQJ
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DERXW��������SHU�KHDG��,Q�RWKHU�ZRUGV��RQH�SULYDWH�MHW�GHOLYHUV�DV�PXFK
UHYHQXH�LQWR�WKH�ORFDO�HFRQRP\�DV�RYHU����SHRSOH�DUULYLQJ�D�FRPPHUFLDO
IOLJKW�

7KH�%DKDPDV�LVQ¶W�DORQH�LQ�ORRNLQJ�WR�DWWUDFW�SULYDWH�MHW�DUULYDOV��$�WRS
RIILFLDO�IURP�WKH�7RXULVP�$XWKRULW\�RI�7KDLODQG�UHFHQWO\�VDLG�SODQV�FDOO�IRU
D�WUDYHO�EXEEOH�WKDW�ZRXOG�DOORZ�SULYDWH�MHW�WUDYHOHUV�WR�YLVLW�ZLWKRXW
TXDUDQWLQH�UHVWULFWLRQV��$�UHFHQW�DQDO\VLV�E\�(XURSHDQ�SULYDWH�MHW�RSHUDWRU
*OREH$LU�VKRZHG�WKH�ULVN�RI�&29,'����H[SRVXUH�LV����WLPHV�ORZHU�IRU
SULYDWH�IOLHUV�

2QH�SULYDWH�DYLDWLRQ�SURYLGHU�PD\�KDYH�D�MXPS�RQ�WKH�%DKDPDV
H[HPSWLRQ��(DUOLHU�WKLV�ZHHN��9LUJLQLD�EDVHG�FKDUWHU�DQG�MHW�FDUG�EURNHU
3DUDPRXQW�%XVLQHVV�-HWV�DQQRXQFHG�D�SDUWQHUVKLS�DOORZLQJ�LWV�FXVWRPHUV
WR�FRPSOHWH�DW�KRPH�&29,'����WHVWLQJ�

)ROORZ�PH�RQ�7ZLWWHU�RU�/LQNHG,Q��&KHFN�RXW�P\�ZHEVLWH�RU�VRPH�RI�P\
RWKHU�ZRUN�KHUH��
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